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Explanation of Responses:
1. In-kind distribution without consideration to non-reporting persons.

2. In-kind distribution of 55,636 shares of common stock of Solar Capital Ltd. (the "Issuer") to other holders of membership interests of Solar
Capital Investors, LLC ("Solar Capital I"). Such in-kind distribution did not result in any change in pecuniary interest of the reporting persons.

3. Includes 1,285,013 shares held by Solar Capital | and 715,000 shares held by Solar Capital Investors I, LLC ("Solar Capital II"), a portion of
both of which may be deemed to be beneficially owned by Mr. Gross, the GRAT (as defined below) and by Mr. Spohler by virtue of their
collective ownership interest therein. Also includes 78,989 shares held by Solar Capital Partners Employee Stock Plan LLC (the "SCP Plan"),
which is controlled by Solar Capital Partners LLC ("Solar Capital Partners"). Mr. Gross and Mr. Spohler may be deemed to beneficially own a
portion of the shares held by the SCP Plan by virtue of their collective ownership interest in Solar Capital Partners. A portion of the ownership of
Solar Capital | owned by Mr. Gross was previously transferred to a grantor retained annuity trust (the "GRAT") setup by and for Mr. Gross with a
remainder interest owned by his children.

4. (Continued from Footnote 3) Mr. Gross is the sole trustee of the GRAT. The contribution of such membership interests to the GRAT did not
result in a change in pecuniary interest in securities of the Issuer for Mr. Gross. Mr. Gross disclaims beneficial ownership of any of the Issuer's
securities directly held by Solar Capital |, Solar Capital Il or the SCP Plan except to the extent of his pecuniary interest therein, and this report
shall not be deemed an admission that Mr. Gross is the beneficial owner of such securities for purposes of Section 16 or any other purpose.

5. Grants of Restricted Stock Units ("RSUs") with respect to 59,089.7418 shares held by the SCP Plan, which is controlled by Solar Capital
Partners, to certain of its employees pursuant to Restricted Stock Unit Agreements, dated November 25, 2014. Mr. Gross and Bruce J. Spohler
may be deemed to beneficially own the shares held by the SCP Plan by virtue of their collective ownership interest in Solar Capital Partners.
Shares of the Issuer's common stock underlying the RSUs are scheduled to vest in installments of 50% on March 1, 2016 and 50% on March 1,
2017. Upon settlement, the RSUs will become payable on a one-for-one basis in shares of the Issuer's common stock or the cash value thereof
at the election of the SCP Plan administrators, Messrs. Gross and Spohler.

6. Pursuant to the SEC staff no-action letter to Babson Capital Management LLC (pub. avail. Dec. 14, 2006), an employee benefit plan sponsored
by an investment adviser (or an affiliated person of an investment adviser) to a closed-end investment company regulated under the Investment
Company Act of 1940, as amended, that offers plan participants equity securities of such investment company is considered an "employee
benefit plan sponsored by the issuer" for the purposes of Rule 16b-3 under the Securities Exchange Act of 1934, as amended.

Remarks:

Chief Executive Officer, President, Chairman of the Board
[s/ Michael S. Gross 11/26/2014
** Signature of Reporting Date
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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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